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Independent Auditors Report

To the Board of Directors and Member of

AXA Distributors LLC

We have audited the accompanying financial statements of AXA Distributors LLC the Company which

comprise the statement of financial condition as of December 31 2012 and the related statements of

operations changes in members capital and cash flows for the year then ended

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit We conducted

our audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements The procedures selected depend on our judgment including the assessment of

the risks of material misstatement of the financial statements whether due to fraud or error In making

those risk assessments we consider internal control relevant to the Companys preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates

made by management as well as evaluating the overall presentation of the financial statements We
believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of the Company at December 31 2012 and the results of its operations and its cash

flows for the year then ended in accordance with accounting principles generally accepted in the United

States of America

PricewaterhouseCoopers LLP PricewaterhouseCoopers Center 300 Madison Avenue New York NYIOO17
646 471 3000 813286 6ooo www.pwc.com/us
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Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as

whole The information contained in Schedules and II is presented for purposes of additional analysis

and is not required part of the financial statements but is supplementary information required by Rule

17a-5 under the Securities Exchange Act of 1934 The information is the responsibility of management

and was derived from and relates directly to the underlying accounting and other records used to prepare

the financial statements The information has been subjected to the auditing procedures applied in the

audit of the financial statements and certain additional procedures including comparing and reconciling

such information directly to the underlying accounting and other records used to prepare the financial

statements or to the financial statements themselves and other additional procedures in accordance with

auditing standards generally accepted in the United States of America In our opinion the information is

fairly stated in all material respec in relation to the financial statements taken as whole

February 27 2013



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Statement of Financial Condition

December 31 2012

Assets

Cash and cash equhalents

Securities owned at lair alue

Receible from affiliate

Prepaid commissions

Other assets

Total assets

Liabilities and Members Capital

Payable to affiliates

Payable to brokers

Accounts payable accrued expenses and other liabilities

Total liabilities

Members capital

Total liabilities and members capital

30619252

15025080

1071994

1369212

5906

48091444

1441272

26014599

2093770

29549641

18541803

48091444

The accompanying notes are an integral part of these financial statements



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Statement of Operations

Year Ended December 31 2012

Revenues

Commission renues $571505553

Fee incomefrom affiliates 16376406

Fee income from trusts 210517168

Other income 91618

Total renues 798490745

Expenses

Commission expenses 571314630

Administrath and personnel senAce charges 111511781

Support serce expense 115632229

Total expenses 798458640

Income before income tax benefit 32105

Income tax benefit 20703

Net income 52808

The accompanying notes are an integral part of these financial statements



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Statement of Changes in Members Capital

Year Ended December31 2012

Total

Members Accumulated Members

Capital Deficit Capital

Balances at January 12012 31842615 13353620 18488995

Net income
_____________

52808 52808

Balancesat December 31 2012 31842615 13300812 18541803

The accompanying notes are an integral part of these financial statements



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Statement of Cash Flows

Year Ended December 31 2012

Cash flows from operating activities

Net income 52808

Adjustments to reconcile net income to net cash used

in operating activities

Deferred income taxes 116844
Decrease increase in operating assets

Securities owned at fair value 42697
Receivable from affiliate 238598
Prepaid commissions 484159
Other assets 32

Decrease increase in operating liabilities

Payable to affiliates 1970757

Payable to brokers 1679476
Accounts payable accrued expenses and other liabilities 304846

Net cash used in operating activities 730563

Cash flows from financing activities

Change in short-term fInancing 367509

Cash provided by financing activities 367509

Net decrease in cash and cash equivalents 363054

Cash and cash equivalents

Beginning of year 30982306

End of year 30619252

Supplemental disclosures

Income taxes paid to AXAEQ 264087

The accompanying notes are an integral part of these financial statements



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Notes to Financial Statements

December 31 2012

Organization

AXA Distributors LLC the Company is wholly owned subsidiary of Equitable Holdings LLC

Holdings Holdings is wholly owned subsidiary of AXA Equitable Life Insurance Company

AXAEQ AAEQ is wholly owned indirect subsidiary of AXA Financial Inc AXF whose

ultimate parent is AXA French based holding company for an international group of insurance

and related financial service companies

The Company is registered as broker-dealer with the Securities and Exchange Commission

SEC and is member of the Financial Industry Regulatory Authority Inc The Company is

licensed insurance agency

The Company engages in the distribution of fixed and variable annuity and life insurance products

issued by AAEQ MONY Life Insurance Company MONY MONY Life Insurance Company of

America MLOA and U.S Financial Life Insurance Company USFL all of which are affiliated

entities through third party securities firms financial planners banks and brokerage general

agents The Company also distributes shares of EQ Advisors Trust and AA Premier VIP Trust

Trusts open-end management investment companies managed by AXA Equitable Funds

Management Group LLC to AXAEQ MONY and MLOA separate accounts in connection with the

sale of variable annuities and life insurance contracts

Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements are prepared in accordance with accounting principles

generally accepted in the United States of America U.S GAAP

The preparation of financial statements in conformity with U.S GAAP requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities as of the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period Actual results could differ

from these estimates

The Company estimates that the carrying value of receivables and payables approximates their fair

value due to their short term nature

Revenue Recognition

Commission revenue is recognized when an affiliated insurer initiates new contract through third

parties and when the related commission expense is recognized In addition commission revenue

is also recognized when commission expense is incurred for the continuation of contracts issued in

prior years

Cash and Cash Equivalents

The Company considers all highly liquid investments with original maturities of three months or less

to be cash equivalents As of December 31 2012 the cash held at one bank exceeded the Federal

Deposit Insurance Corporation FDI insurance limits



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Notes to Financial Statements

December 31 2012

Investments in money market funds are considered cash equivalents The carrying amount of such

cash equivalents approximates fair value due to the short-term nature of these instruments Cash

equivalents at December 31 2012 include an investment in money market fund of $29492419
Interest income is accrued as earned

Given the concentration of cash and cash equivalents the Company may be exposed to certain

credit risk

Securities Owned

Securities owned are reported in the Statement of Financial Condition at fair value Refer to Note

for policies on fair value measurement

Prepaid Commissions

Prepaid commissions represent advance payments to brokers related to fixed and variable annuity

and life insurance products when contract has been signed and the premium has yet to

be received If the related premium is not received the commission will be returned

Payable to Brokers

Payable to brokers represent commissions for sales of fixed and variable annuity and life insurance

products which are unpaid as of December 31 2012

Income Taxes

The Company is included in the consolidated federal income tax return filed by AXF Federal

income taxes are calculated as if the Company filed on separate return basis and the amount of

current taxes or benefit calculated is either remitted to or received from AAEQ The amount of

current and deferred taxes payable or refundable is recognized as of the date of the financial

statements utilizing currently enacted tax laws and rates Deferred tax expenses or benefits are

recognized in the financial statements for the changes in deferred tax liabilities or assets between

years

Off-Balance Sheet Risk

In the normal course of business the Company enters into contracts that contain variety of

representations and general indemnifications However based on experience the Company

expects any risk of loss from these arrangements to be remote

New Accounting Pronouncements

In May 2011 the FASB amended its guidance on fair value measurements and disclosure

requirements to enhance comparability between U.S GAAP and International Financial Reporting

Standards IFRS The changes to the existing guidance include how and when the valuation

premise of highest and best use applies the application of premiums and discounts as well as new

required disclosures This guidance is effective for reporting periods beginning after December 15

2011 with early adoption prohibited Implementation of this guidance did not materially affect the

Companys financial condition results of operation or cash flows

Subsequent Events

Events and transactions subsequent to the date of the Statement of Financial Condition have been

evaluated by management for purpose of recognition or disclosure in these financial statements

through February 27 2013 the date that these financial statements were available to be issued



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Notes to Financial Statements

December 31 2012

Fair Value

Fair value is the price that would be received to sell an asset or paid to transfer liability in an

orderly transaction between market participants at the measurement date U.S GAAP also

establishes fair value hierarchy that requires an entity to maximize the use of observable inputs

and to minimize the use of unobservable inputs when measuring fair value and identifies three

levels of inputs that may be used to measure fair value

Level Unadjusted quoted prices for identical assets or liabilities in active markets Valuations of

Level assets or liabilities are generally supported by market transactions that occur with

sufficient frequency and volume to provide pricing information on an ongoing basis

Level Observable inputs other than Level prices such as quoted prices for similar assets or

liabilities quoted prices in markets that are not active and inputs to model-derived

valuations that are directly observable or can be corroborated by observable market data

Level Unobservable inputs supported by little or no market activity and often requiring significant

management judgment or estimation such as an entitys own assumptions about the cash

flows or other significant components of value that market participants would use in pricing

the asset or liability

Assets Measured at Fair Value on Recurring Basis

Level Level Level Total

Cash equhialents

Money market funds 29492419 29492419

Securities owned at fair value

U.S Treasury securities 15025080 15025080

Total assets 29492419 15025080 44517499

There were no transfers between Level and Level during the year ended December 31 2012



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Notes to Financial Statements

December 31 2012

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule which requires the maintenance of

minimum net capital and requires the ratio of aggregate indebtedness to net capital both as

defined to not exceed 15 to As of December31 2012 the Company had net capital of

$15210247 which exceeded required net capital of $1969977 by $13240270 and the

Companys ratio of aggregate indebtedness to net capital was 1.94 to

Transactions With Affiliates

As discussed in Note the Company distributes fixed and variable annuity contracts and life

insurance policies issued by AAEQ MONY MLOA and USFL from which it receives

compensation in accordance with its Distribution Agreements with these carriers The

compensation of $571505553 and $16376406 is reflected in Commission revenues and Fee

income from affiliates Commission revenues are amounts paid by AXAEQ MONY MLOA and

USFL to the Company for commission expenses incurred by the Company Additional amounts

received by the Company are included in Fee income from affiliates

Pursuant to distribution agreements with the Trusts the Company receives distribution fees from

the Trusts on average net assets attributable to certain classes of Trusts shares issued in

connection with the sale of AXAEQ variable annuity and life insurance contracts Effective April

2011 the Company became the sole distributor of the Trusts The Company in its capacity as

distributor of the Trusts agreed to compensate AXA Advisors LLC for providing distribution and

shareholder support services The Company incurred $115632229 of expenses for these

services within Support service expense

Pursuant to an Agreement for Cooperative and Joint Use of Personnel Property and Services

AAEQ provides the Company with the personnel to perform management administrative clerical

and sales services and makes available the use of certain property and facilities During 2012 the

Company reimbursed AXAEQ $111462643 for the cost of providing such services included within

Administrative and personnel service charges including $3747984 of allocated costs for various

stock-based compensation plans sponsored by AXF

Receivable from affiliate includes receivable from AXAEQ of $15848812 for commissions and

fees offset by payable to AXAEQ of $14776818 for administrative and fees and personnel

services charges Payable to affiliates includes payable to AXE of $1429712 for personnel

related expenses and payable to MLOA of $1 1560 for fee income

10



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Notes to Financial Statements

December 31 2012

Commitments and Contingencies

The Company is involved in various regulatory matters legal actions and proceedings in

connection with its business Some of the actions and proceedings have been brought on behalf of

vanous claimants and certain of those claimants seek damages of unspecified amounts For

certain specific matter the Company estimates liability which is included in Other liabilities in the

Statement of Financial Condition For certain other matters management cannot make

reasonable estimate of loss While the ultimate outcome of these matters cannot be predicted with

certainty in the opinion of management the Company does not currently believe that potential

losses are likely to have material adverse effect on the Companys financial condition

Taxes

As single member limited liability company the Company is treated as division of AXAEQ for

Federal and most State income tax purposes and not as separate taxable entity Under tax

sharing agreement AXAEQ allocates to the Company its share of the consolidated Federal tax

expense or benefit based upon the principles of separate company calculations as though the

Company was treated as separate taxpayer State taxes are allocated to the Company on the

basis of actual taxes incurred by the Company

The Payable to affiliates on the Statement of Financial Condition includes current federal income

tax payable of $145280 offset by net deferred federal tax asset of $380358 The gross deferred

federal tax asset of $401146 resulted from temporary deductible differences related to accrued

state taxes The gross deferred federal tax liability of $20788 resulted from temporary taxable

differences related to unrealized gains In addition the Company has revenue based state tax

payable of $91131 which is classified within Accounts payable accrued expenses and other

liabilities

The effective tax benefit rate of 64.5% differs from the statutory tax rate of 35% due to state tax

benefit of $31940 net of Federal benefit classified within Income tax benefit which is primarily

attributable to the revenue based Texas Margin Tax This includes $159900 state tax benefit

related to the closing of Texas Margin Tax issues for the 2007 year offset by current year state

taxes The Texas Margin Tax is considered tax based on income

The
liability

for uncertain tax positions at December 31 2012 was $655000 including $44000 of

interest which is classified within Accounts payable accrued expenses and other liabilities It is

reasonably possible that the total amount of unrecognized tax benefits will change within the next

12 months The possible change in the amount of unrecognized tax benefits cannot be estimated

at this time

In 2012 the Internal Revenue Service commenced the examination of the 2006 and 2007 tax

years As of December 31 2012 the 2008 through 2011 tax years are open to examination by the

state tax authorities

11
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AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Computation of Net Capital Pursuant to Rule 15c3-1

of the Securities and Exchange Commission

December 31 2012 Schedule

Net capital

Total members capital

Nonallowable assets

Prepaid commissions

Receivable from affiliate

Net capital before haircuts on securities owned cash equivalents

Haircuts on securities owned and cash equivalents

Net capital

Computation of basic net capital requirement

Aggregate indebtedness

Minimum capital required

the greater of $25000 or 2/3% of aggregate indebtedness

Capital in excess of minimum requirements

Ratio of aggregate indebtedness to net capital

18541803

1369212

1071994

16100597

890350

15210247

29549641

1969977

13240270

1.94 to

There are no material differences between the above computations and those included in the Companys
unaudited Focus report as of December 31 2012 and filed on January 24 2013

12



AXA Distributors LLC
wholly owned subsidiary of Equitable Holdings LLC

Computation for Determination of Reserve Requirements and

Information Relating to Possession or Control Requirements

Pursuant to Rule 15c3-3 of the Securities and Exchange Commission

December 31 2012 Schedule II

The Company claims exemption from Rule 15c3-3 of the Securities and Exchange Commission under

paragraph k1 of the Rule

13
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Section

MA 12013

To the Board of Directors and Member of WflUItOn DC
AXA Distributors LLC 4Qj

In planning and performing our audit of the financial statements of AXA Distributors LLC the

Company as of and for the year ended December 31 2012 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control over

financial reporting internal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of expressing an opinion on

the effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission the SEC we have

made study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we

considered relevant to the objectives stated in Rule 17a-5g in making the periodic computations of

aggregate indebtedness and net capital under Rule 17a-3a11 and for determining compliance with the

exemptive provisions of Rule 15c3-3 Because the Company does not carry securities accounts for

customers or perform custodial functions relating to customer securities we did not review the practices

and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs previously mentioned objectives Two of

the objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Companyhas responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to above
error or fraud may occur and not be detected Also projection of any evaluation of them to future periods

is subject to the risk that they maybecome inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timelybasis significant deficiency is deficiency or combination of deficiencies

in internal control that is less severe than material weakness yet important enough to merit attention by

those charged with governance

PricewaterhouseCoopers LLP PricewaterhouseCoopers Center 300 Madison Avenue New York NY 10017

646 4713000 8132866000 wwwpwc.com/us
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material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timelybasis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identifr all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures

as described in the second paragraph of this report were adequate at December 31 2012 to meet the

SECs objectives

This report is intended solely for the information and use of the Board of Directors management the

SEC Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 17a-5g
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not

intended to be and should not be used by anyone other than these specified parties

LIP

February 27 2013
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Report of Independent Accountants

To the Members of the Board of

AXA Distributors LLC

In accordance with Rule 7a-5e4 of the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying General Assessment Reconciliation

Form SIPC-7 of the Securities Investor Protection Corporation SIPC of AXA Distributors LLC for the

year ended December 31 2012 which were agreed to by AXA Distributors LLC the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and the Securities Investor

Protection Corporation collectively the specified parties solely to assist the specified parties in

evaluating AXA Distributors LLCs compliance with the applicable instructions of Form SIPC-7 during

the year ended December 31 2012 Management is responsible for AA Distributors LLCs
compliance with those requirements This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the responsibility of those parties specified

in this report Consequently we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other

purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments on page items 2B and 2F of Form SIPC-7 with

the respective cash disbursement records entries as follows Payment dated July 23 2012 in

the amount of $156 compared to Check No 02156393 dated July 18 2012 Payment dated

February 21 2013 in the amount of $146 compared to Check No 02175024 dated February

14 2013 No differences were noted

Compared the Total Revenue amount reported on the audited Form X-17A-5 for the year
ended December31 2012 to the Total revenue amount of $798490745 reported on page
item 2a of Form SIPC-7 for the year ended December 31 2012 No differences were noted

Compared any adjustments reported on page items 2b and 2c of Form SIPC-7 with the

supporting schedules and working papers as follows

Compared the addition reported on page item 2b.7 of Form SIPC-7 in the amount
of $29014 to Net loss from securities in investment accounts reported on the audited

trial balance for the year ended December 31 2012 No differences were noted

Compared the deduction reported on page item 2c.1 of Form SIPC-7 in the

amount of $798399127 to revenue from sale of investment co shaies and pass-thru

accounts reported on the audited trial balance for the year ended December 31 2012
No differences were noted

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers obtained in procedure as follows

Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on

page line 2d and the General Assessment .0025 on page line 2e of $120632
and $302 respectively of the Form SIPC-7 No differences were noted

PricewaterhouseCoopers LLP PricewaterhouseCoopers Center 300 Madison Avenue New York NY10017
646 471 3000 813 286 600o www.pwc.com/us
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We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on the Companys preparation of Form SIPC-7 in accordance with the

applicable instructions Accordingly we do not express such an opinion Had we performed additional

procedures other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of management and the board of directors of

AXA Distributors LLC the Securities and Exchange Commission Financial Industry Regulatory

Authority Inc and the Securities Investor Protection Corporation and is not intended to be and should

not be used by anyone other than these specified parties

February 27 2013



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended 1213112012

Read carefully the instructions in your Working Copy before ccrnpietilg this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

33-REV 7/10

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

ci Oi
Date Paid

Less prior overpayment applied

Assessment balance due or ovepayment

Interest computed on late payment see instruction for__...__days at 20% per annum

Total assessment baance and interest due or overpayment carried forward

PAID WITH THIS FORM
Chock enclosed payable to SIPC

Total must be same as above $_______________________

Note If any of the information shown on the

mailing label requires correction please e-mail

any corrections to lorm@sipc.org and so

indicate on the form tiled

Name and telephone number of person to

contact respecting this form

Overpayment carried forward
____________________________

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

Dates
____________
Postmarked

Calculations _________

Exceptions

ci Disposition of exceptions

fxf p1- LLC__ ol Corooa1on Farrrorshp or o1he crganuuor

Aithonzed Siaaturoi

sac
33-REV 7/10

042123 FINRA DEC

AXA DISTRIBUTORS LLC 77
1290 AVENUE OF THE AMERICAS 11TH FL

NEW YORK NY 101040101

aai

3o

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the day of________________ 20 _____

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place

Received Reviewed

Documentation _________ Forward Copy



2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members In connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Deductions in excess of $100000 require documental ion

Total interest and dividend expense FOCUS Line 22/PART IIA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

qq

lO b3
2o

to page line 2.A

DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning 1/1/2012

and ending 12/31/2012

Eliminate cents

7qItem No
2a Total revenue FOCUS Line 12/Part IA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss train management 01 or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration tees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions id 5Eqic

iq Ni-7
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